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Canadian Small Business Economy Continues to Strengthen  
Positive Investment is Driving Economic Growth  

 

(Toronto, CANADA—July 19, 2017) — PayNet, the premier provider of credit assessments on private companies 
reports the PayNet Canadian Small Business Lending Index (CSBLI) rose to 124.2 in May 2017 from 121.9 in April 
2017.  Compared to May 2016 the CSBLI is up 5%. 

“This report surprised,” states William Phelan, president of PayNet, Inc. “Canadian businesses are showing a 
broad-based acceleration in investment across a number of industries and provinces.” 

Sectors that are driving strength in the Canadian economy are Agriculture (+4%), Transportation (+4%), 
Construction (+3%) and Retail (+3%). 

Growth has come from investment expanding in every province recently, with the exception of British Columbia.  
Alberta (+5%), Saskatchewan (+16%), and Manitoba (+2%) all surprised to the upside. 

The financial health of Canadian companies continues to look strong.  The PayNet Canadian Small Business 
Delinquency Index (CSBDI) 31-180 days past due held steady at 1.09% in May 2017 from April 2017 and remains 
nearly 40% below 2005-06 average delinquency rates nationally. Compared to May 2016, delinquency 
decreased 11 bps. 

The Canadian economy is reforming at the industrial and provincial level in May.  Financial health deteriorated 
most materially in Atlantic Canada (+8 bps) and Saskatchewan (+19 bps) last month, while delinquency rates 
declined in the major provinces of British Columbia (-4 bps), Ontario (-7 bps), and Quebec (-5 bps).  

“After a contraction that started August 2015 and dragged on through all of 2016, Canadian private businesses 
have made a somewhat stunning turnaround,” Phelan added.  “The astounding part of this is the broad-based 
increase, not just in Energy but in other critical sectors, which bodes well for the next quarter.” 
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About 
PayNet, Inc. Canada is the premier provider of risk management tools and market insight to the commercial credit 
industry, collecting real-time loan information from leading Canadian lenders and turning it into actionable 
intelligence. The company's proprietary database -- updated weekly -- is a growing collection of commercial loans and 
leases, worth over $82 billion.  Using state-of-the-art analytics, PayNet converts raw data into real-time market 
intelligence and predictive information that subscribing lenders use to manage risk, lower operating costs, originate 
more loans and improve their business strategy. For more information visit paynetonline.ca and sbinsights.ca. 
 


